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dién thuyét rat dai vé dinh gid cua to.
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LOI TUA

Néu suy nghi mgt chut, ban sé thay cac san
giao dich ching khoan cung cap mot dich vu
duong nhu rat than ky. Chiung cho phép ban doi
sd tién nhan rdi cua minh thanh ¢ phan ma ban
c6 quyén dugc huong, dua trén dong tién tuong
lai cila mgt cong ty ma gid tri cua n6 co thé tang
theo thoi gian. Ban c6 thé tri hoan viéc sir dung
trong hién tai dé sur dung nhiéu hon trong tuong
lai. Qua trinh nay cing dién ra theo chiéu nguoc
lai. Ban c6 thé ban ¢6 phan ciia mot cong ty dé lay
tien mat, ban tiém ning cua ngay mai mot cach
hi¢u qua dé doi lay mét s6 tién vao hom nay. Dinh
gid la co ché dang sau kha nang ky diéu nay dé ban
thu vé tién mat. Néu mudn dau tuw mot cach than
trong, ban phai hoc cach dinh gia.

La mot nguoi nghién ciru va thuc hanh cac ky
thuat dinh gia trong sudt sy nghiép cia minh, toi
c6 thé khang dinh khong chit do du rang, Aswath
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ASWAN Damadaran

Damodaran 13 gido vién vé dinh gia 18t nhat ma
t0i tirg gAp. TOI AA tham dy cac bai giang, nghion
ngAm cde cudn sach, nhimg bai viét va trang web
cta ong. Quan diem ma dng dua ra vira oo chidw
rdng, vira 06 chidu sdu dang kinh ngac, song song
voi sy 0 rang va thidt thye, Ong than hidu sdu sic
nhitng v tuong Ion trong finh vie dinh gia ciing
nhur nhimg ngde ngach cla o, v cang odp cac adi
dung mot cach hiru ich va hop Iy, Néu ban dang
mudn duge tim hidu vé dinh gid tr mot bac thiy,
ban da dén dung dia chi,

Cudn sach The Litle Book: Dinh gia o0 phidw,
ddu tu gid trf o6 the khong "9 507, nhumg no chua
vt nhidu bi quydt, Ban 58 bit dau bing vide hoe
nhimg didu co ban vé dong tdn chidt Khaw, sau
dd nhanh chong chuydn sang cac phép dinh gia
phiie tap, Gido sw Damodaran cimg ohi v nhimg
dinh kign va sai Bim dang 0 tai v& e duy dinh
gid, 4@ giup A0 gia nhin ra, nhimg giai phap don
gian homn oo thd dem Jai két qua 1t hon, Ong nhan
magnh sy khae Didt gita oac cach tép odn i vao
thire chilt v cde cach Hap cdn i mang tinh fieong
doi, Nhimg thao ludn cua dng W aa diom va
nhuge didm cua cde phdp dinh gia phun tap cang

.




The Littie Book: Dinh @i o8 phidu, ddu tu gid

rat hiru ich.

Mgﬁmmmomcgmdmn
khéc nhau trong vong ddi cia nd la odng vide rdt
phite tap. Vi du, 1am thé nao & ban so sénh tinh
hép dan (chi mang tinh teong d3i) gitra hai cong tv
sau: mot cdng ty chao ban ¢f phidu ra cdng chung
lan dau tién va gdy xon xao du ludn khi khoe
khoang vé mét thit cong nghé mai nhat, hisn dai
nhat; con cdng ty con lai la mdt doanh nghisp san
xuét 6n dinh nhung “tram lang” hon chuyén san
xuét hang tiéu dung? Trong phin ndi dung chinh
cua cudn sach, Giao su Damodaran gup ban dinh
hudng cac van dé dinh gia xoay quanh cac cdng
ty 0 cac thoi diém khac nhau trong vong ddi cla
doanh nghiép, dwa ra cac vi du sinh dong va thach
hop dé gitip ban hidu 15 cac ¥ teong.

Phan cudi ciing cia sach hudng din ban lam
quen Voi cic truomg hop dic bist ma ban nhidu
kha ndng sé phai d6i mat. Vi dy, dinh gia mdt
cong ty, khi cdng ty d6 dua vao nhimg mit hing
€0 gia tri ting va giam nhu tau hron sidu toe B
mot van d@é rit hoc buaa. Tuong ty nhu the, ta cling
rat kho dinh gida mdt doanh nghidp chuyén dd tién
vao nghién ciu va phit tridn, trong khi ching ¢
mdy thu hitu hinh d¢ chimg minh két qua. S& oo
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Aswath Damodaran

mot sO thir thach trong viée dinh gia ma ban phai
vuot qua, nhung do cung la nhimg diéu sé dem lai
nhiéu phan thuong gia tri hon ca.

Pung dat cudn sach nay xudng cho dén khi
ban da doc va hiéu muoi quy tac 0 phan két luan.
Cac nguyen tac nay két hop tron ven cac yéu to ly
thuyét va thye hanh, dong vai tro huong dan khi
ban doi mat voi nhung yéu to khong chic chan.

Pinh gia chinh la mot hoat dong trong tam
trong nén kinh té tu do. Do d6, s¢ httu kién thuc
6 cac khai niém xoay quanh dinh gia se la mot uu

thé tuyét voi. Aswath Damodaran da mang nhung
y tuong nay vao thuc té cudc song nhiéu hon bat
ky ai ma toi tung biét. Toi mong ban sé thich The
Little Book: Dinh gid cd phiéu, dau tue gid tri va gat hai

duoc loi ich tir nhung bai hoc trong sach.
Michael ]. Mauboussin
Giam ddc chién luoc dau tu tai
Legg Mason Capital Management,
gido su thinh giang tai
Truong Kinh doanh Columbia
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